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A. REGISTRANT IDENTIFICATION
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B. ACCOUNTANT IDENTIFICATION
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See\Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I Z Y NN \/LMK ¢ , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

[BC INVERTMENTS , as
of DEcemeésr 21 , 20 Ou , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
(a) Facing Page.
O (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
[0 (d) Statement of Changes in Financial Condition.
[J (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.
O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.
M~ (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
[J (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
O () An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




IBC INVESTMENTS CORPORATION
(FORMERLY LOCAL SECURITIES CORPORATION)
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2004
Net capital:
Total stockholder’s equity $ 3,017,391
Total stockholder’s equity qualified for net capital $ 3,017,391
Total capital and allowable subordinated borrowings 3,017,391
Deductions:
Nonallowable assets 2,309,482
Deduction for fidelity bond coverage deductible 4,000 2,313,482
Net capital before haircuts on securities 703,909
Haircuts on securities:
Variable Annuity Investment 10,905
Net capital § 693,004
Aggregate indebtedness:
Total liabilities b 101,251
Computation of basic net capital requirements:
Minimum net capital required 3 50,000
Excess net capital $ 643,004
Ratio of aggregate indebtedness to net capital 0.15t01

There were no material differences between this schedule and the Company’s
unaudited Form X-17A-5, Part 1 1A, filed on January 12, 2005 as of December 31, 2004,
A reconciliation has been prepared at the request of NASD.

See accompanying independent auditors' report.
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